
Summary Financial Reports
For the Month of October 2022

Deb Armbruster, Treasurer/CFO
Jenn Mismas, Assistant Treasurer



Bank Reconciliation

Cash Balance 10-31-2022

$36,716,051.43

Bank = Book

General Fund Balance
$30,300,865.80

$27,789,732.64 after open 
purchase orders

City taxes paid quarterly

Closed Huntington & (1) 
Caldwell Sutter





Expenditures

1. Personal Services  $20,475 Under Budget
2. Retirement/Insurance $6,283 Under Budget
3. Purchased Services $71,118 Under Budget
4. Supplies & Materials $28,829 Under Budget
5. Capital Outlay $193   Over Budget
6. Other Objects $ 23,283 Under Budget

Spent $149,796 less than anticipated

Revenue
Collected $336,565 more than anticipated

Why - increased interest & investments

$486,361 positive effect on cash balance



General Fund - True Days - Days of Operating Cash
General Fund Balance $30,300,865.80 and $27,789,732.64 after open encumbrances 

Chardon Local School District
Days of Cash

As of October 2022

Average Monthly 
Expenditure Estimate

Average Daily 
Expenditure Estimate 

True Days before 
Encumbrances

True Days after 
Encumbrances

$3,072,159 $153,608 197.26 180.91

Based on 20 working days/month

Based on November Forecast Estimate 2022



Chardon Local School District
Revenue Report - General Fund
Month-to-Date October 2022

MTD Revenue $ 1,918,142.87

Homestead and Rollback - 65.8%      State Foundation - 22.4%      Other Operating Revenue - 10.7%



Chardon Local School District
Revenue Report - General Fund

Fiscal-Year-to-Date October 2022

Fiscal-Year-to-Date Revenue $ 17,259,371 (45.56% of 33.33% 1/3)

Property Taxes - 67%      State Foundation - 9.6%      Homestead and Rollback - 7.3%



Chardon Local School District
Expenditure Report - General Fund

Fiscal-Year-to-Date Salaries October 2022

Total Fiscal-Year-to-Date Salaries $6,675,272 (9 of 26 pays) 

Regular Instruction - 53.5%      Special Ed Instruction - 12.1%      Support Services Other - 10.2%



Chardon Local School District
Expenditure Report - General Fund

Month-to-Date October 2022

Total Monthly Expenditures $2,888,746

Salaries - 55.8%      Benefits - 24.7%      Purchased Services - 9.6%



Chardon Local School District
Expenditure Report - General Fund
Fiscal-Year-to-Date October 2022

Total Fiscal-Year-to-Date Expenditures $11,673,954 (at 24.8% of 33.33% - 1/3)

Salaries - 57.2%      Benefits - 23%      Purchased Services - 9%



Chardon Local School District
Food Service Report (Fund 006)

October 2022

Excess Revenue MTD:    $ 15,088.58       

Ending Fund Balance:    $ 958,910.22



Chardon Local School District
Month-to-Date Permanent Improvement Fund Report (003)

Revenue October 2022
Total Monthly Revenue $ 78,528 

Homestead and Rollback - 99.5%      TAN Loan Interest - 0.5%



Chardon Local School District
Fiscal-Year-to-Date Permanent Improvement Fund Report (003)

Revenue October 2022

Fiscal-Year-to-Date Revenue $426,862

General Property (Geauga) - 73.1%      Homestead and Rollback - 18.3%      Public Utility Personal Prop - 6.3%



Chardon Local School District
Month-to-Date Permanent Improvement Fund Report (003)

Expenditures October 2022

MTD PI Expenditures $ 549,701

Renovation Roofing Tan Loan - 51.6%      District Roof Repairs - 40.9%      District Purchased Services - 3.2%
                              Completed Roof Payments for High School & Middle School                                                Fix Bleachers MS gym



Chardon Local School District
Fiscal-Year-to-Date Permanent Improvement Fund Report (003)

Expenditures October 2022
Fiscal-Year-to-Date Expenditures $ 1,781,879

Renovation Roofing Tan Loan - 38.9%      CMS Renovations - 17.8%      District Roof Repairs - 14.3%



NEW - Fully Reserved $1,731,990
(For Calendar Year 2023)


